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swear or affirm that to the best of
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of
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INDEPENDENT AUDITORS REPORT

To the Board of Directors and Members of

WynVale Financial Disiributors LLC

We have audited the accompanying statement of financial condition of WynVale Financial Distributors LLC the

Company as of December 31 2011 that is filed pursuant to Rule 17a-5 under the Securities Exchange Act of

1934 This financial statement is the responsibility of the Companys management Our responsibility is to

express an opinion on this financial statement based on our audit

We conducted our audit in accordance with auditing standards generally accepted in the United States of America

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free of material misstatement An audit includes consideration of internal control over

financial reporting as basis for designing audit procedures that are appropriate in the circumstances but not for

the purposes of expressing an opinion on the effectiveness of the Companys internal control over financial

reporting Accordingly we express no such opinion An audit also includes examining on test basis evidence

supporting the amounts and disclosures in the financial statements assessing the accounting principles used and

significant estimates made by management as well as evaluating the overall financial statement presentation We

believe that our audit provides reasonable basis for our opinion

In our opinion the statement of financial condition referred to above presents fairly in all material respects
the

financial position of WynVale Financial Distributors LLC as of December 31 2011 in conformity with

accounting principles generally accepted in the United States of America

--

Ft Lauderdale Florida

February 27 2012
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Assets

Cash

Prepaid expenses

The accompanying notes are an integral part
of this financial statement

Total assets

Liabilities and Members Equity

Accounts payable and accrued expenses

Members equity

Total liabilities and members equity

13146

2074

15220

4245

10975

15220
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Organization and Business

WynVale Financial Distributors LLC the Company operates as broker-dealer under the

Securities Exchange Act of 1934 and is member of the Financial Regulatory Authority Inc

F1NRA The Company wholesales mutual funds .to other broker-dealers on sales commission

basis The Company also receives consulting revenue for activities engaging in the solicitation and

selling of private placements to institutional investors and accredited investors under Rule 501a

of Regulation under the Securities Act of 1933

Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statement was prepared in conformity with accounting principles

generally accepted in the .United States of America which requires management to make estimates

and assumptions that affect the reported amounts of assets and liabilities and disclosure of

contingent assets and liabilities at the date of the financial statement and the amounts of revenues

and expenses during the reporting period Actual results could differ from these estimates

Equipment

Equipment is recorded at cost Depreciation is computed using the straight-line method over the

expected useful lives of the related assets Equipment with carrying cost of $6165 at December

31 2011 has been fully depreciated

Regulatory Requirements

As registered broker-dealer the Company is subject to the Securties and Exchange Commissions

Uniform Net Capital Rule Rule 5c3 Rule 15c3-1 requires the maintenance of minimum net

capital and requires that the ratio of aggregate indebtedness to net capital both as defined shall not

exceed 15 to Rule 5c3-1 further requires that equity capital may not be withdrawn or cash

dividends paid if the resulting net capital ratio would exceed 10 to In addition certain advances

payment of dividends and other equity withdrawals are subject to certain notification provisions
of

Rule 5c3- At December 31 2011 the Company had net capital of approximately $8900 which

exceeded the required net capital by approximately $3900 The Companys ratio of aggregate

indebtedness to net capital at December 31 2011 was .48 to

Concentrations of Credit Risk

Substantially all of the assets of the Company are held by single bank and therefore are subject to

the credit risk at that financial institution The Company has not experienced any losses in such

accounts and does not believe there to be any significant credit risk with respect to these deposits

Members Equity

Members may not transfer any interest or rights in their equity without the written consent of the

majority of all other members In addition if the members determine that additional capital is

required to continue the operations of the Company the members shall make additional

contributions in proportion to their current equity If member does not make the required
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additional contribution another member may make the contribution and be credited with the

proportionate share of equity in accordance with the terms of the Companys opemting agreement

Liquidity and Capital Resources

The Company has sustained recurring losses and negative cash flows from operations During

2011 the Companys operations have been sustained by capital contributions from its members and

the members are committed to provide such capital contributions to sustain future operations The

Company believes that as result of this it currently has sufficient cash and financing

commitments to meet its funding requirements over the next year

Commitments

The Company has foreign finder agreement under which the foreign finder would receive

transaction-related compensation for referral of qualified investors to the Company The term of the

agreement is renewed on year-to-year basis until terminated


